
A transaction is a transfer 
of value between Bitcoin 
wallets that gets included in 
the block chain. Bitcoin 
wallets keep a secret piece 
of data called a private key 
or seed, which is used to 
sign transactions, providing 
a mathematical proof that 
they have come from the 

owner of the wallet. 

Bit coin is a cryptocur-

rency and worldwide 
payment system. It is the 
first decentralized digital 
currency, as the system 
works without a central 
bank or single administra-
tor. The system was de-
signed to work as a peer-
to-peer network, a net-
work in which transac-
tions take place between 
users directly, without an 

intermediary.These trans-
actions are verified by net-
work nodes through the 
use of cryptography and 
recorded in a public dis-
tributed ledger called a 
blockchain. Bitcoin was 
invented by an unknown 
person or group of people 
under the name Satoshi 
Nakamoto and released as 
open-source software in 

2009.  

What is Bitcoin  ? 
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Historically, U.S. currency has 
been based on gold - you could 
give a dollar to the bank and re-
ceive a set amount back in gold. 
In contrast, Bitcoin isn’t based on 
silver or gold - it’s based on 
mathematical proofs validated by 
a public ledger called blockchain 
technology.Bitcoin is generated 
through a complex sequence of 
mathematical formulas that run 
on computers; the network 
shares a public ledger using 
blockchain technologies that rec-

ord, and validate, every transac-
tion processed.A single institu-
tion, such as the government, 
does not control the Bitcoin 
network. The idea behind the 
technology has always been - 
and remains - one of decentrali-
zation - that is, remaining com-
pletely independent of a central 
authority, like a bank, a govern-
ment, or a country. Anyone can 
access the open-source soft-
ware that makes Bitcoin work, 
and its those individuals inter-

ested that maintain it. But, who in-
vented Bitcoin? Is it a valid and legit-
imate currency like USD? And why 

did nobody think of this before? 
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your Bitcoin. People with con-
cerns about mainstream banking 
systems unravelling find this a ma-

jor benefit. 

Elimination of Chargebacks: 
Once Bitcoin is sent, that’s it - you 
can’t chargeback, like you would 
with a credit card payment, which 
eliminates ‘chargeback fraud’ often 

used by criminals and scammers. 

Protection Against Inflation: 
With a fiat currency, the govern-
ment can print as much money as 
it desires - this drastically decreas-
es the value of currency, and may 
result in inflation. In contrast, 

Faster Payment: Accepting 
wire transfers and checks is 
time consuming, and it can take 
several days for payment to 
clear. Bitcoin is faster and can 
take a matter of minutes, rather 

than days to process payment. 

Lower Transaction Fees: 
The cost to accept Bitcoins is 
lower compared to other pay-
ment methods, such as credit 

cards or Paypal. 

Independent of Govern-
ments: Since Bitcoin is decen-
tralized, you own it - no author-
ity has the right to take away 

Bitcoin has a fixed number - 
after they have all been ‘mined’, 
no more Bitcoins will be creat-
ed. Scarcity is an important as-
pect of currency which protects 

it from inflation. 

Ownership of Currency: 
With Bitcoin, you own your 
coins. With other forms of digi-
tal fiat - such as Paypal - your 
assets may be held, and your 
account eventually suspending, 
locking you out of your earn-

ings. Bitcoin puts you in control. 

Note : Bitcoin transactions 

are  illegal in India. 

Benefit to Bitcoin  

How did bitcoin start? 

lows an individual to makeel-
ronic transactions. This can in-
clude purchasing items on-line 
with a computer or using a 
smartphone to purchase some-
thing at a store. An individual's 
bank account can also be linked to 
the digital wallet.  (Reference : 
Wikipedia) On October 31st, 
2008, “Bitcoin: A Peer-to-Peer 
Electronic Cash System” was post-
ed to a cryptography mailing list, 

published under the name 
“Satoshi Nakamoto”. The white-
paper outlined the foundation of 
how Bitcoin would operate.On 
August 18, 2008, an unknown 
person or entity registered the 

Bitcoin.org domain. 

On January 8th, 2009, the first 

version of Bitcoin is announced, 
and shortly thereafter, Bitcoin 

mining begins. 

Transactions - private keys. A 
transaction is a transfer of value 
between Bitcoinwallets that gets 
i n c l uded  i n  t he  b lo ck 
chain. Bitcoin wallets keep a se-
cret piece of data called a pri-
vate key or seed, which is used 
to sign transactions, providing a 
mathematical proof that they 
have come from the owner of 
the wallet. A digital wallet refers 
to an electronic device that al-
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Institute of Technology 
SVIT Road, Rajupura Village, 

Vasad, Anand Gujarat 388306 
 

Phone: 02692 274 

766,274489 
Fax : +91 2692 274540 
Email : 

hod.mca@svitvasad.ac.in 

M.C.A.  S.V.I.T. 

About Placement: 

 

In 2017 pass out batch, 20+ stu-

dents are already placed. 

In 2018 pass out batch 6+ stu-

dents are already placed. 

 

Academic Achievement: 
In Semester III, our 

student   

Ms. Yamini Bhatt 

got IIIrd Rank with 

9.4 CPI in G.T.U. 
 

 

Sports Achievement 
In Semester II, our 

student Manushwe-

ta got 1st prize in 

Kabaddi at  G.T.U. 

Zonal level. 

 

www.svitvasad.ac.in 

About S.V.I.T., VASAD 
 
Inspiration: Ideals of Sardar Vallabhbhai 

Patel. 
Trust: New English School (NEST)-a phil-

anthropic institution/society. 
Approva l /A f f i l i a t i on :  A ICTE  DTE 
(Government of Gujarat) Gujarat Techno-

logical University. 
Location: On the bank of the river Mahi, 
at Vasad, in a peaceful and pollution free 
environment (25 km from Baroda and 20 

km from Anand on NH -8) 
Campus: It comprises of 26 acres of land 
on which the Institute building is construct-
ed with the plinth area of 232608 (carpet 
area 193840)sqft. Sufficient land is available 
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Workshops organized from May 2018 to June 2018      

Dr. Amisha Shingala Basics of Python 

Dr. Amisha Shingala Mongo DB 

Dr. Devasenathipathi N. Website Develop-

ment Using Word-

press 

Prof. Pinkal K. Ladhawala Programming Using 

Excel 
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Course Discipline 

B.Voc 

D.Voc 

B.Voc  
Auto mobile Service 

D.Voc 

 
Software Development 

Dr. Amisha Shingala Advanced Python 

Prof. Virendra U. 

Ingle  & Prof. Rinku 

Chavda 

Android Programming 

with Kotlin 

Prof. Virendra U. 

Ingle  & Prof. Rinku 

Chavda 

Basic of Android program-

ming with Java 

Dr. Devasenathipathi 

N. 

Website Development 

using PHP 

Prof. Virendra Ingle Charts & Maps using Data        

Visualization Tool 

Upcoming Workshop (s)   

New Courses Introduced at S.V.I.T., Vasad 


